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IWEOLASSES... 


On 30th March 1965 Tate & Lyle made an offer for all the 
Issued Shares of the United Molasses Company Limited. 

Acceptance of this offer was recommended by the Directors, 
and on the 26th April 1965 the United Molasses Company 
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——<$<<$ —— Crystal Jewel 10,917 
U.M. depots ——— Deadweight oa Crown 10,917 
and distribution ———————— jopneae Crystal Diamond 10,917 
points ai Sugar Producer 6,550 Crystal Sapphire 15,282 
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became a subsidiary of T. & L. This thirty million pound offer is the largest financial transaction in the history 
of the Company and equal in importance to the 1921 amalgamation. 


In this year’s Report and Accounts is shown something of the story of molasses and some details of the U.M. 
Company. For former U.M. shareholders the information will be partly repetitive, for in the 1963 Report of the 
U.M. Company some of these facts were portrayed. However, the remaining 40,000 of our stockholders will wish 
- to know more of the activities of this new member of the Group and something, too, of the product which is its 


concern. 
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———_ —— Deadweight , 
—— > Tonnage Athelcrown 15,646 Bulk Carriers 
F Athellaird 15,626 : 5 
lolasses & Oil Tankers Athelprince 15,30 
Athelmonarch 15,632 Athelprincess 15,305 
thelbeach 10,350 Athelchief 18,929 
thelcrest 10,290 Athelqueen 19,770 River Tanker 
thelmere 10,390 Athelviscount 19,326 Atheli 314 
thelstane 10,350 Athelking 59,010 ee 
thelduke 12,840 Athelregent 59,040 : 
helknight 12,840 Athelbrae Foz mest oo Lier 
theltemplar 13,185 Athelbrook 743 ~=«~Elysia 9,680 
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THE NATURE OF MOLASSES 


MOLASSES is the principal by-product of sugar manufacture. 


In sugar factories and refineries many processes of extraction and purification 
are carried out. The result of these processes is that sugar crystals are yielded up from 
successive boilings of sugar syrups. But this can go only so far; a point is reached at which 
it is no longer economically possible to extract more sugar. There is left a viscous, black liquid which still contains 


approximately fifty per cent sugar and all the non-sugars of the original raw material. This is Molasses. 


Blackstrap molasses is the by-product of cane sugar manufacture. It is in demand in the 
United Kingdom, Western Europe, the U.S.A. and Japan. As the map shows, some of these 
countries are far removed from the producing areas. The high points of seasonal demand do not 
coincide with the output of molasses. Moreover, the quantities of molasses produced rise and fall 
with the fluctuations of sugar production itself. There are two problems to be overcome, one of 
distance and one of uneven flow. It was a natural development that the United Molasses Company 


should require its own shipping fleet and storage system to provide the flow from source to final user. 


Beet molasses arises from the production of beet sugar in Western Europe, the United Kingdom, 
North America, the U.S.S.R. and Eastern Europe. It is consumed mainly in these countries. 
It is in special demand for the manufacture of yeast, citric acid and monosodium glutamate. 
T. & L. are themselves purchasers of moderate quantities of beet molasses, used for its distinctive 


properties in the manufacture of some specialities. 


Technical development in many different fields has enormously enlarged the range of uses 
for molasses. The full list would today stretch to many pages, but livestock feeding, 


fermentation alcohol, bakers’ yeasts, citric acid and rum would be at the head of a long list. 


The T. & L. Group, comprising over forty subsidiary companies, has been the largest group in the world 
concerned with sugar production and refining, but nevertheless lacked its own facilities for the 


handling and distribution of molasses, the most important by-product of sugar manufacture. 


In its trading activities the U.M. Company acquires large quantities of molasses from producers and 
refiners all over the world, including the molasses output of the T. & L. Group; at the same time it 
deploys a worldwide storage and distribution organisation. Both companies are operating in the 
same countries; molasses depots exist in cane sugar areas where T. & L. have interests; both companies 


are shipowners, with the Sugar Line fleet of bulk sugar carriers and the Athel Line fleet of tankers. 


The acquisition may be seen as the logical extension of a worldwide sugar organisation. 


TATE & LYLE, LIMITED 


[OTICE IS HEREBY GIVEN that the SIXTY-THIRD ANNUAL GENERAL MEETING of 
the Company will be held at the EJROPA HOTEL, DUKE STREET, GROSVENOR 
SQUARE, LONDON, W.1, on Wednesday, the twenty-third day of March, 1966, at 


Eleven-thirty o'clock in the forenoon, for the following purposes : 


1. To receive the Accounts for the year ended 30th September, 1965, and the 


Reports of the Directors and Auditors thereon. 
2. To confirm and declare Dividends. 
3. To re-appoint Directors. 
4. To confirm the re-appointment of Auditors. 


Any member entitled to attend and vote is entitled to appoint one or more proxies to attend and, 


on a poll, vote instead of him. A proxy need not also be a member. 


By Order of the Board, 


T. MARSHALL, 
N. W. CULLEN, 


Secretaries 
21, MINCING LANE, 
EONDON?.E:C.3: 
28th February, 71966. 
We regret that circumstances have required us to change once again the venue of the 


Annual General Meeting. It is hoped to be able to hold the Meeting at the Europa 
Hotel for some years to come and thus save any inconvenience to Stockholders. 


TATE & LYLE, LIMITED 


REPORT OF THE DIRECTORS 


The Directors have pleasure in presenting their Annual Report and the Consolidated Profit and.Loss Account for 
the year ended 30th September, 1965, together with the Company’s Balance Sheet and the Consolidated Balance 
Sheet as at that date. 


This Report deals only with the financial position as reflected in the Accounts now presented. The general affairs 
of the Group will be reviewed by the President in his Statement to be given at the Annual General Meeting, which 
is to be held on the 23rd March, 1966. Circumstances have compelled us once again to change the venue of the 
Meeting, which this year will be held at the Europa Hotel, Duke Street, Grosvenor Square, W.1. 


GROUP STRUCTURE 

In his Statement at the last Annual General Meeting, the President advised you that an offer had just been made 
to acquire the whole of the issued share capital of the United Molasses Company Limited. Following 
acceptances by over 90 per cent. of the stockholders, your Company ultimately acquired the whole of the Preference 
and Ordinary Share Capital of that Company and the accounts now presented incorporate the trading results and 
Balance Sheet of the United Molasses Group. 


This acquisition also increased indirectly your Company's percentage holding in the four West Indies companies, 
Caroni Limited, The West Indies Sugar Company Limited, The Corozal Sugar Factory Limited and Storage Limited, by 
virtue of the shares held by United Molasses in these companies. 


Also during the year the share capital of Galban Lobo (England) Limited, a company dealing mainly in the buying 
and selling of raw and refined sugar, was acquired. 


BALANCE SHEETS 

Capital 

In April last the authorised share capital of the Company was increased to £46,000,000, following which there were 
issued 1,250,000 new 64 per cent. Cumulative Preference Shares as consideration for the Preference Share capital, 
and 7,036,200 new Ordinary Shares as part consideration for the Ordinary Share capital of United Molasses. The 
issued share capital of Tate & Lyle, Limited now totals £39,075,200. 


To implement the terms of its offer for the United Molasses share capital, your Company, in May, 1965, created 
£10,554,300 of 63 per cent. Convertible Unsecured Loan Stock. Under the terms of issue, holders of this stock 
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have the right, exercisable in 1968 or 1969, to convert their holding into Ordinary Stock of the Company. Of the 
Ordinary Shares at present unissued, 6,121,494 will be reserved against conversion of this Loan Stock. The balance 
of the purchase price for United Molasses was paid in cash. 


The total consideration for United Molasses was as follows :— 


ia i 

£1,250,000 63 per cent. Cumulative Preference Stock .............ccc cee e eee eees 1,250,000 
Be OO CUM ALY SOCK ee tae sats eines ooo obs ogo co ib oa x UPN ene ne pee Oates 7,036,200 
24S PCED a -is-c.2eccmnene ge ean ates ee eR 4,544,213 
£10,554,300 62 per cent. Convertible Unsecured Loan Stock................0005 10,554,300 
eee re ear ee see P's oc a Goede y waale bah RE Aa RU On 8,135,606 

—— 30,270,319 

£315520;319 


Trade and General Investments 
The increase in this total since September, 1964, is accounted for by the value of trade investments held by United 
Molasses. 


Fixed Assets 
Additions to fixed assets during the year totalled £28,590,309 and cumulative depreciation increased by £8,717,981, 
giving a net increase in fixed assets of £19,872,328. £13,838,056 of this net increase derives from United Molasses. 


Current Assets, Liabilities and Provisions 
The net current assets of the Group, i.e. current assets less current liabilities, decreased over the year by £227,506. 
This is accounted for as follows :— 


£ fi 
Re ie CRITE IX CU SAS SCESH eer ai, 5 ccdos te “6 Eon! afta were aint 9.2 V-e ORMEL LMS Guibas dic deeenasee 19,872,328 
increase in trade and General Investments.............0..c0ccecscvecceascuaeds 1964:7,005 
ere HEU LO LOCI DOUG LPO ACK oss, «<.6 een aie ahd Ke tool e's Vnse.a op SUE © he atemiacs a eobalaly tere 560,910 
Reduction in interest of Outside Shareholders............. 00.0 cece cece eee eee 3,363,368 
25,444,161 
Deduct: 
RAG FEASC UI LOVISIONS Moreen eee Ss eae a een Deda ORE obs Wire Ae teas acter 2,104,067 
Peete ASOMP CULE EG Tha Xtal Sete he en A Cazet Sin uy Qin wR Oe reed Sekar a naar See eeah, 350,21.7 
TOOL ATO MM AX eRe ew mee Mee an. io Sa SUASN och sone eR MOND of bE WibMaie cages Hieead a targets 321-552 
———_—— 2,775,836 
22,668,325 
Provided by :— 
MAGTOASON I PIElEleENCe: CaDItal. coc... os a0 5 ms verse erga hoes oo MR s Rane sorte dims 1,250,000 
HASTOASE IBPOTOIN GV eCAD Ital on cicae aro Ges eso aac) Cee Ca ee NY cule ates oe Sac 7,036,200 
Peace MSeCUTCG POal StOCKist cc bn vise 6 ee diac olnwcorshcn Omi etanas eateudd gt Weiehare Mauastions: HG 10,554,300 
eI RIESCETE LOMILSO SRI Wee che 2). boatet entrain ns, nebauals. dae slang DRG TIS LN ee Seah cas 1,960,774 
Capital Grants and surplus on disposal of Fixed Assets and Investments.......... 475,580 
Net addition to Reserves through changes in Subsidiary Companies........ 1,163,965 
a 22,440,819 
£227,506 
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GROUP PROFITS 
Trading 

The Group Profit for the year before taxation totalled £8,661,511, compared with £8,720,825 in 1964, and was 
contributed as follows :— 


1965 1964 
f E 
Tate & Lyle Refineries Limited and refining subsidiaries.....................0000 2,960,809 3,094,779 
U:K.Service Companies: Transport and Stevedoring:.:. eee ee ee 576,753 483,855 
Canada & Dominion: SugarmCo; Ltdis eo. ences ear eee eae ne ree 2731923 2,o2a;052 
Total Refining and Services........... Gra Bde % /s oy'ena ‘ale Ae eae ae TO, ae 5,849,485 5,902,266 
United. Molasses* Group steers coe Sete eee lou aS 
Less: 
Holding Company's Finance Charges arising from acquisition... . 586,926 
a 15170,507 — 
Shipping and_Lighterage Of SugaIz. . 04a. oo 834,139 900,133 
West-Indies-Rhodesia‘and ‘Zambiats.. 2s. eee eee 555,826 2,398,552 
Engineering-and Miscellaneous ..: oa. acs es 2 ee ee 9177920 288,368 
9,327,877 9,489,319 
Less: 
Balance of Holding Company’s Finance and Administration Charges 666,366 768,494 
£8,661,511 £8,720,825 
Total sales by U.K. Refining Subsidiaries, with comparable figures for 1964, were as follows :— 
1965 1964 
% Tons % Tons 
Home: Trade. soccer itis ao ecole ate, ees Ree 83 1,535,789 78 1,468,388 
490) | ae I era are Are aca eet bao pe Lalo: PTE 325,256 22 418,368 
100 1,861,045 100 1,886,756 


£114,749,188 £113;37790 
£25)9217539 £30,937,924 


Because of variations in the operation of pricing contracts with the Sugar Board and other trading considerations, 
the tonnage of booked freight at market risk has been reduced and this resulted in a profit of £269,295. 


Value of Home Trade Salésix.-4s ne a ee ee eee 


Value of Export Sales including Surcharge repayment and Export rebate 


During the year Tate & Lyle Refineries’ long interest in sugar was increased to 300,000 tons by the purchase of an 
additional 50,000 tons at £25 per ton. 


Consistent with the Company’s method of trading and their view that this long interest must be retained and is, 
therefore, more in the nature of a fixed asset, the existing base value of £24 per ton was maintained, although the 
market value at 30th September, 1965, was below that figure. 


Taxation 
The total charge for taxation in 1965 was £3,902,880, compared with £4,024,461 in 1964. 


In both years a substantial amount was transferred from Taxation on Stocks; Adjustment Account. As was 
explained in the 1960 Report, this account provides a smoothing out procedure to avoid the tax charge being 
disproportionately high or low in relation to the profits of the period. In the last two years there has been a con- 
siderable drop in the raw sugar price and because for tax purposes stocks have to be valued at cost or market 
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price, Tate & Lyle Refineries had a substantial tax loss in 1965. It has been possible to set off the profits of some 
of the U.K. subsidiary companies against this tax loss and consequently the total U.K. profits on which Corporation 
Tax has had to be provided is comparatively small. An estimated rate of Corporation Tax of 35 per cent. has been used. 


The credit for Income Tax in 1965 represents the estimated tax recoverable by the parent company in respect of 
finance and administration charges. 


Net Profits and Dividends 

The net profit attributable to outside shareholders in subsidiary companies was £657,958, and after deducting this 
there was left a total of £4,100,673 available within the Group. Of this, £670,498 was retained in the accounts of 
subsidiary companies, leaving £3,430,175, which, together with the balance of £54,158 brought forward from the 
previous account, gives a total of £3,484,333, dealt with by the parent company as follows :— 


E fi 
re ALCCHMONGEN ETAL MCSCIVE 4a st ae Oe ins Gino evs cba ceurmuie we agllwat ese te cmadee 1,300,000 
Dividends Paid and Proposed, less Income Tax: 
On the 64 per cent. Cumulative Preference Stock: 
mane odor ise ivialChi, 19009, ON £:1)444,000 Stock... ccc c see ce es ence ee cee ees 21,844 
fair-Vear to 20th September, 1.965,'0n £2,394,000 Stock... ....5..0ccce cence ence en 45,710 
On the Ordinary Stock: 
First Interim dividend of 2 per cent. on £29,645,000 Stock. ............0..00.00c nen 348,329 
Second Interim dividend of 6 per cent. on £36,681,200 Stock....................5. 1:293;012 
Final dividend of 2 per cent. on £36,681,200 Stock now recommended by 
the Directors and payable on or about 1st April, 1966 .............. 0... cee eee eae 431,004 
——§— 2,139,899 
Barnce to De carried tothe Next aCcCOUNt.)..6 6. owe ls Soa We lied aces kere es news ebe es 44,434 
£3,484,333 
The amount of Net Profit distributed to members, compared with that retained in the Group, is :— 
Dividends: = e % 
To Outside Shareholders of Subsidiary Companies..................+..- 360,044 
Howstocxholders: of Tate-caLyle. Limited... oc. scsi... ecnee tees cane en bet 2,139,899 
a 2,499,943 5S 


Profit Retained: 
In the accounts of Subsidiary Companies : 


Sirare-of Minority Interests... .22.6..6. <2... es eee ce cscs. 297,914 
MOTES EC OMMDAN WS) SLAG ue cia oe oie eles.) ako wie oa Doce ok 670,498 
In the accounts of Tate & Lyle, Limited ............. 1290'276 
a 1,960,774 
2,258,688 47 
Group Profit after Taxation.......... £4,758,631 100 


BOARD OF DIRECTORS 

In May, 1965, Viscount Runciman of Doxford and the Earl of Perth, Chairman and Deputy Chairman respectively of 
United Molasses, accepted the invitation of the Directors to join the Board of your Company. They now retire 
under Article No. 109 and offer themselves for re-appointment. The Directors retiring under Article No. 103 are 
Sir lan Lyle, Sir Peter Runge, Mr. M. D. Oliphant, Mr. A. S. Wingate-Saul and myself. Being eligible, we offer 
ourselves for re-appointment. 


AUDITORS 


The Auditors, Messrs. Edmund D. White & Sons, having expressed their willingness to continue to act, will be 
re-appointed under the provisions of Section 159 of the Companies Act, 1948. 
JOH NEO SLY DE 


Chairman 


TATE & LYLE, LIMITED 
AND SUBSIDIARY COMPANIES 


GROUP PROFIT AND LOSS ACCOUNT 


FOR THE YEAR ENDED 30th SEPTEMBER, 1965 


£ 
Trading Profit... 2)... eee 
Add: 
InvestmentsREVenUe vg lnc haan ei cai ee ule eee eee ae 408,714 
Profiton RedemptioniofiDebentures sear error rican nearer een ae 40,859 
Profiton'Salefof Investments so. & ag iccc ccs ascents eee eee re 2,939 
Exceptional ltems ethic reac cas tenis Hose xeue ahaa ee ene ere ea TUS) 
Deduct: 
Debenture: interest 58.25%, Bec cat Ces es ele fe oe ee eee 626,266 
Unsecured: oan #Stockelnteres tras. ere ce ee stereo 356,208 
lnterestion. FIX6d: HOAs seewiente ens hee eer coe cen aE 75,041 
Capital: Increase: EXpeMmses =o caveycc moot cies he ene 6 ae ee eee eae ee 3,311 
koss'on:DisposaliofiFixed ASSets. my) ccleaner oor ee a en aa eee 125,313 
Profit before providing for Taxation ...................... 
Deduct: 
Charge:for Taxation: 5..c25.a0e0 ssh tenae nis SP oe ee ee eee 
Net profit after providing for Taxation.................. 
Deduct: 
Share of Minority Interests: 
Dividends *Paiditor= Payable seem citerctcte ok eevee tro coke tere ce ee eee eee 360,044 
RetainedinstheACCOUntSIOfoUDSIGIanl Santeria ment nner renin aa meni aene ana 297,914 
Profit of the year attributable to Tate & Lyle, Limited 
Deduct: 
Amount retained by Subsidiaries in: 
DebenturexStock Sinking eEUM i --ceeenner cure erence ease ee ere emer aera 33,707 
General RéServe sare eden seperate, Seiten ake ee er eee 150,134 
Future Crops Expenditures ReServ Che nee et ee er eee — 
UnappropriatedProfit..)...20yee crore ere oe cere et ee ere 486,657 
Net amount dealt with in the Accounts of 
Tate & Lyle, Limited 
Add: 
Balance brought forward from previous Account................ 0.000 eee e ee eee 
Allocated :to GeneralResernves.cs. occasies cs ui aos Be ine 1,300,000 
Dividends to Members Paid and Proposed—Net: 
Preference: Ab cs. Meee ee ie tee ee ee ee ee 67,554 
QIN ANY ssteshe elev he ec ecco poten ice arene ect capt eg a 2,072,345 
Balance carried forward to next Account................... cece cece 
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1965 


ie 
8,675,947 


Ala LOS 


9,847,650 


186,139 


8,661,511 


3,902,880 


4,758,631 


657,958 


4,100,673 


670,498 


3,430,175 


54,158 


3,484,333 


3,439,899 


£44,434 


1964 


647,220 
86,178 
74,492 
87,289 


549,508 
502,466 


22,870 
213,228 
80,280 
638,676 


850,000 


45,546 


1,815,756 


jf) 
9,597,361 


72,643 


9,610,004 


889,179 


8,720,825 


4,024,461 


4,696,364 


1,051,974 


3,644,390 


955,054 


2,689,336 


76,124 


2,765,460 


2,711,302 


£54,158 


NOTES ON THE GROUP PROFIT AND LOSS ACCOUNT 


1; 


TRADING PROFIT: 


Included in the figure of £8,675,947 is £1,508,287, being the trading profit of the United Molasses Group for the period of nine 


months ended 30th September, 1965. 


The base tonnage of sugar stocks in the United Kingdom was increased to 300,000 tons by the purchase in December, 1964, of 
50,000 tons of raw sugar at £25 per ton. The base value of £24 per ton adopted in 1961 has been applied to the full 300,000 tons. 


The market price at 30th September, 1965, was £21 per ton. 


The trading profit of £8,675,947 is after charging: 
ANUCIM@ECCranGIEX PEN SCS meee ne Mrs ane eet theca tsunami hs ee th a en noes 


Depreciationopeuildingsarascemecehr arrar reas sek cece 2 ee oan DAT Rabie eae et eA Ce 
Depreciationotimlantianad Machinery anrimartitacie asst oer ae eae eile ets ot) he ora 
DeprecialomoohipsmugsseargesrandsomallaCrattem rien rine tein ee ier en eee 
meTeWaloOlalantandsMachinenvnemwi cetera ler ss\.5.08 2 rete eee ae Ey See SemLaS nS eee eee 


Remuneration of Directors of Tate & Lyle, Limited 
FBS 5 Sine ogchared o osu se 8) alin Scaahadlive where eke ait per CNR AL eR On rae seer eee 


Pensions in respect of past Directors of Tate & Lyle, Limited ...................0.......0.. 


EXCEPTIONAL ITEMS: 


Profit arising from reduction of tonnage of Freight at market risk............. 0.00... e ee eee 
Recoveries by Caroni Limited from Price Stabilisation Fund....................0 0.00. eee eee 


Less: 
Expenditure carried forward by The Corozal Sugar Factory Limited at 30th September, 1964 
ENTE! ORT NOTRE OG acorns ac: eats Nl a RR TT oD a niene, cate kypiae eae Se enn ane 


CHARGE FOR TAXATION: 


Applicable to the profits of this period: 

[RY GON RYE TRB Gs & Pee cases Aes he a ees Ee ences orm ido. ciaiiictaaia i Shot aera En a 
PT OLIESE A Xe TC RET GP OTT TIO EU RO ee ets eae g reieaah cent gta 
Corporation laxtertes Gy steels Amin vic ounten tits Marca tain mie arose ne canon Lee elaes dosirtiss toons eae 
(ONAATRSEC. REDS ies Sa SRE ees RG, Siar het tig RU BR RNA aE irae ar cer, Or con ah Mets Mey a tine Re 


Amount transferred from Taxation on Stocks; Adjustment Account .......... eee 
Taxation Equalisation Account including tax deferred by accelerated capital allowances 
Adjustment for change in the rate of tax on the amount provided for Renewals in previous periods 


Deductions: 
Tax at current rates on the increase in the provision for Renewals during the year.............. 
Adjustments of taxation in respect of previous periodS........... 6c e cece e eee nets 


Noet-amount charged in rome and LOSS‘ ACCOUNT). oc: or race. rae hs sone see ease ta ls tiers 


The charge for Corporation Tax is based on an estimated rate of 35 per cent. 


FOREIGN CURRENCIES: 


These have been converted at the rates ruling at 30th September, 1965. 
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1965 1964 
£50,335 £39,028 
697,190 679,988 
2;213,938 1,685,643 
1,249,597 689,348 
1,635,321 1,536,640 
£5,796,046 £4,591,619 
8,385 8,000 
219 16S 238,448 
£227,568 £246,448 
£14,191 £14,212 
269,295 — 
483,060 = 
752,305 — 
33,164 — 
E719 —- 
(520,366) 98,441 
— 181,740 
310,731 — 
1,236,470 918,836 
1,026,835 LIGDOL7 
PPB \ POSS: 299,700 
601,369 401,877 
SUT — 
£4,299,528 £4,200,644 
225,724 86,590 
170,924 89,593 
£396,648 £176,183 
£3,902,880 £4,024,461 


TATE & LYLE, LIMITED 
AND SUBSIDIARY COMPANIES 


BALANCE SHEETS AT 30th SEPTEMBER, 1965 


1965 
Tate & Lyle, Group 
Limited 
£ £ 
Capital Employed: 
Il. ISSUED SHARE CAPITAL OF 
TATE SOEYLE, LIMITED ty. eae ee ee 39,075,200 39,075,200 
lly “CAPITAL RESERVES #22). e ee eee eee 4,576,057. 12,205,657 
lll: (REVENUEURESERVES. «5-05 ae 4,244,434 10,926,591 
IV. INTEREST OF OUTSIDE SHAREHOLDERS OF 
SUBSIDIARY COMPANIES ...................-- =a 10,023,228 
V. DEBENTURE STOCKS AND FIXED LOANS........ 18,463,856 23,980,958 
Vi, FUTURE. TAXA TION? 30.77) ee eee eee = 3,701,171 
£66,359,547 £99,912,805 
Represented by: 
Vil-\ FIXED :ASSETS octets eee eee ae 88,673,761 
Vill. INTEREST IN SUBSIDIARY COMPANIES.......... 76,491,918 = 
IX. TRADE AND GENERAL INVESTMENTS........... 854,483 2,567,239 
X. CURRENT ASSETS LESS LIABILITIES 
ANDEPROVISIONS sa erence aot einen meee eee (10,986,854) 8,671,805 


£66,359,547 


£99,912,805 


1964 
Tate & Lyle, Group 
Limited 
£ £ 
30,789,000 30,789,000 
31,844 70,660,397 
2,954,158 8,871,538 
— 13,386,596 
8,231,798 73,987,568 
— 3,350,954 
£42,006,800 £81,046,047 
— 68,801,433 
51,977,777 — 
854,500 919,684 
(10,825,477) 11,324,930 
£42,006,800 £81,046,047 


JOHN O. LYLE Chairman 


F.. Ha TATE 


For amplification of these figures see the following Schedules and Notes 


UZ 


Vice-Chairman 


SCHEDULES AND NOTES TO THE BALANCE SHEETS 


SHARE CAPITAL: 


Authorised in Shares of £1 each: 


Gaiper cent Cumulative Preference cs qs. ..0%- ik se ssc ce nen cee eees 


(ONPCHIAEIA? <5 o-Gib sac otca aio Crocaha he ola, Oe rose Sid te LG oa eo Rar eR ave Ce 


Issued and converted into Stock: 
6z per cent Cumulative Preference: 


aS ates OIRSeDLteMibCralOOA ster noeae paths). ose oe oe eo neotre es 


Issued as consideration for the 
Preference Share Capital of 


The United Molasses Company Limited............................ 


Ordinary: 


AStatOOUNESeDte MDa GO4pmmme en meme irae Ao Hyco mingles xi 


Issued as part consideration for the 
Ordinary Share Capital of 


The United Molasses Company Limited.......................0005. 


CAPITAL RESERVES: 


Shares ne milimsACCOUnti or csc pian aes cola) oes aieeonmian Ss 


Debenture Stock Sinking Fund: 


Balanceiat sOthSeptemberalOG4 acs ss rons ee Sos ooh ouch acat oe 
KANSieKLeGduronlErOitananeossaccount .ianiae ie ete ee eee 


Adjustment due to changes in the Group......................208. 


General: 


Balancesratis OthaSeptembermto O4eemrcs semiotic oh escie cient rere 


Add: 
Net adjustment for capital reserves of Subsidiary Companies 


acairedson disposed of GUKIMGMthe; Veale caer cerie tetris aie cue «teheleatorneneste lorie elem teearye 


Other adjustments due to changes in the Group..................... 


Capital expenditure grants and surpluses on disposal 


OtarixedaAssetseandelnvestiments muna sceeo nels nn cir acetone 


Differencesmonmexciiang Cre tem wiey sree: tama seeteets con os sels ane ee es cree 


motalssoer Balance Sheets: 2. 2.562005. 520.4065 08 


as 


1,144,000 


1,250,000 


29,645,000 


7,036,200 


£39,075,200 


Tate & Lyle, 
Limited 
fs 


2,394,000 
43,606,000 


£46,000,000 


2,394,000 


36,681,200 


4,544,213 


31,844 


Group 


4,544,213 


257,787 
337/07 
105,983 


397,477 


10,402,604 


(6,157,752) 
2,525,728 


475,580 
17,807 


7,263,967 


£12'205,657 


SCHEDULES AND NOTES —continued 


Tate & Lyle, 
Limited 
fi 
Ill. REVENUE RESERVES: 
General : 
Balance at sO this ep tenn toe lili Oar rar eet ete ee meat terete ener eee aa 2,900,000 
Add: 
Net adjustment for Reserves of Subsidiary Companies acquired or disposed of 
during, the year: 5.48 Sa tapeme se eee cee le ereceioheie hei ten antennae —— 
Other adjustments due to changes in the Group...................0ceeeeeeeee -—- 
Transterred trom) RrOfitcamGseOSSraCCO Utrera semen sn see et re 1,300,000 
4,200,000 
Replacement'of- Fixed Assets). 07. c.cncoes ia oe ee eee ee ere —- 
Future Crops Expenditure: 
Balance at-sOthsSeptembern.WO640e. 2 oe eee een eee nee — 
Add: 
Adjustments.due to changes in the Group ....2.. 7. es. ee che eel —- 
Debenture Stock Redemption: 
Balance:atsOth September: 9645s seer cree ee ieee terre ee ne ene eee — 
Add: 
Adjustments dueito changes inthe Grou par ermal een — 
Profit and Loss Account Balances .................. 00.0 ccc eee eee eee ee 44,434 
TotalSioccecad ete. - 2). Saks ieee AO ee Ee ee 4,244,434 
Deduct: 
Proportion included in Capital Reserves on Consolidation...................... — 
jTotalssperaBalancerShects. enero er eee eee £4,244, 434 
1965 
Tate & Lyle, Group 
Limited 
£ £ 
V. DEBENTURE STOCKS AND FIXED LOANS: 
Debentures: 
Secured: 
42 per cent. First Mortgage Irredeemable Stock................ 500,000 500,000 
AZ Her Cent, StOCK IGS WO nose arate ort cn oie ap oe ae 2,655,056 2,655,056 
DHE pericent<Stock GEO) SG. set oie ow on ee anon eee 4,754,500 4,754,500 
32 per cent:StOCk Fon cae ie. eo. seme kok aie Rees — 536,588 
Bt Den Cents StOCK seat ete erie eee Rita seni econ: habe canoes. — 2,000,000 
Unsecured : 
5 per cent. Sinking Fund Debentures 1978.................... == 1,630,514 
63 per cent. Convertible Loan Stock 1985/90 (see Note XI)...... 10,554,300 10,554,300 
Other Fixedsloans 4s Set ens ne ee ee = 1,350,000 
£18,463,856 £23,980,958 
Vi. FUTURE TAXATION: 
UK INCOMeT aXe ee AER OE: Se ee Buh 
OVeTS@ aS Tax ris cet ied eres olsen tn Hee ne Ee, oe 64,384 
Taxation Equalisation Account, including tax deferred by 
accelerated capital@allowanCes) sce cr = cere iels isirmnee niches 3,636,787 
eV TAOS 7/4 
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Group 


7,790,603 


8,157,500 
410,712 
1,450,134 
17,808,949 


38,000 


727,598 
290,298 


1,017,896 


160,561 
66,011 


226,572 


7,064,051 


26,155,468 


15,228,877 


£10,926,591 


1964 


Tate & Lyle, 
Limited 
ie 


500,000 
2,731,798 
5,000,000 


£8,231,798 


Group 


s 


500,000 
2,731,798 
5,000,000 

560,709 
2,000,000 


7,845,067 


7,350,000 


£13,987,568 


512,891 
505,212 


2,332,851 


£3,350,954 


SCHEDULES AND NOTES—continued 


Vil. 


VIII. 


1965 
Tate & Lyle, Group 
Limited 
ff ff 

FIXED ASSETS: 
Freehold and Leasehold Land and Buildings: 
TRE OSH iets Ca, TPR eta hee Reta a aire ae Lag nin 10,974,287 
AtnS4 S' BOOK. Valuchp ne secret eer tices Se erin luce sn nals Ate 78,191 
1956 Valuation with subsequent additions at cost.......... 1,189,136 
1962 Valuation with subsequent additions at cost.......... 21,314,476 

33,556,090 
Less: 
DEDIECiatiOnitOld ate retaken ete Ftc eI fo, soo os wees 3,059,393 

30,496,697 
Plant and Machinery: 
Depreciation Basis: 
INENC ORE Roa Aer ec. Rule Cari IEEE ane SEE a eee a 24,405,699 
IBIAS EBOOKS ValUlcmn time emtoeitrtom os cles sos sistas accel ene 229,214 
1956 Valuation with subsequent additions at cost.......... 1,423,462 
1962 Valuation with subsequent additions at cost.......... 8,886,720 

34,945,095 
Less: 
Depreciationsto date wees sco ee mee as oeleiee aoahets 14,373,071 

20,572,024 
Renewals Basis: 
BookeVial emcees se tee hte eteetacie onus Siumteneraas 231,918 
1962 Valuation with subsequent additions at cost.......... 15,765,864 


Ships, Tugs, Barges and Small Craft: 
PAT GOS tegen eee ee eR a a cn baaiete yy teens aa die aiiatarae 


1962 Valuation with subsequent additions at cost.......... 
1963 Valuation with subsequent additions at cost.......... 


Less: 
Deéepreciation.tordatewersa 4 be: ore ste ie we sas scl st okae 


Assets Undern COnStructiOne.- 42. aces oct oe es aor eke 
OthernAssets atiValuationeeeascc eos eee eo is eee 


TOTALS EIXEDZASSETS fa oe .ts es es tae 


INTEREST IN SUBSIDIARY COMPANIES: 


InVeStimentSeerres tee ie iors oreo raed see set eiinvors Acre ene 83,304,270 
Amount owing by Subsidiary Companies................-. 4,214,608 
87,518,878 

Amount owing to Subsidiary Companies................++. 11,026,960 
£76,491,918 
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15,997,782 


9,869,758 
8,390,436 
2,991,146 


21,251,340 
4,061,271 


17,190,069 


4,083,094 


334,095 


£88,673,761 


1964 


Tate & Lyle, 
Limited 
ie 


51,158,456 
3,070,041 


54,228,497 
2,250,720 


EMG SL a. 


Group 
£ 


8,861,764 
79,711 
7,250,773 
20,789,285 


30,980,873 
2,392,528 


28,588,345 


13,554,424 
237,329 
1,419,806 
8,499,852 


23,711,411 
8,849,511 


74,861,900 


234,744 
15,369,247 


15,603,991 


432,023 
8,596,606 


9,028,629 
7,533,715 
7,494,914 
1,956,684 
"295,599 


£68,801,433 


SCHEDULES AND NOTES — continued 


1965 1964 
Tate & Lyle, Group Tate & Lyle, Group 
Limited Limited 
fi i ie £ 
IX. TRADE AND GENERAL INVESTMENTS: 

THrAGEsIAVESTMENTSS 4.) tac cerca or eke cohen cae ee ae eee 641,150 2,353,906 641,750 706,334 
GenerallnvestmentsS—— OMG Uote cli re ere err ts ene PSPS 2AGOoS 213,350 213,350 

£854,483 £2,567,239 £854,500 £919,684 


X. CURRENT ASSETS, less Liabilities and Provisions: 


Current Assets: 


Stocks, including Net Forward Commitments (see Note XIl).... — 25,454,829 a 28,157,784 
Taxation on Stocks; Adjustment Account...................... — 28,093 os 2,403,857 
Forwardrrelginitea Contra CtStrrrn tener itt ie intron ieee — 391,079 — 406,140 
Dovey Sealaleh (HAASE MANES ao von ono ccvct no oudoobeansnoavecdnes 97,526 15,760;617 14,576 13,607,977 
Differences on inter-Company balances due to varying 4 
ACCOUNTING: Gates ty-.s twee © hee Rene Ie het eeee pore ene rere -—— 505,269 — 36,032 
FuturexGrops EXpeMmcituire essa rrer irre te tree eres arenes — 1,960,028 a 7,708,609 
Investments and Short-term Deposits (see Note XIlIl).......... 7,150,000 11,757,280 —- 4,545,336 
None elinel ENIIS TRIECAINGIOO. 6g codoucookonnobagecsnonenouboeuer — 2,960,915 - 7,554,824 
GashnrateBankSral Gillin kcal Clee errr tee en ee 2,167 1,050,905 —— 850,063 
7,249,693 59,869,015 14,576 53,264,622 
Current Liabilities: 
TAXATION Sulu cat Ce Rec cin ee Se ae (519,337) 992,082 869,696 6,075,184 
Bank’ Overdratt acct Sion. ct Pace ec ee one SOR ac ae ae 7,166,261 13,820,792 7,672,007 9,407,273 
Short-termviloans sce ere ee Ree ae ae eee 9,025,000 9,106,000 500,000 587,000 
BillstiRay als lotsa se. gexomeeeinen saree ret te 2 vente oy errr sear ene era — 5,532,663 -s 5,855,263 
Dratts: (miKanmSit ean, spades cy-tokee ks cae otter coe ee te Pk ee eae — 61,000 — 704,000 
CreditorsiandiAccrillals eastern erases Got avy ee eer ae 840,607 16,264,860 322,978 16,971,696 
Proposed Dividends, less Income Tax: 
Outside Shareholders of Subsidiary Companies................ — 49,515 — 249,235 
Stockholders of Tate & Lyle, Limited: 
PIElEleN Cee OO ee id ee a eee = — 22S 22748 
(O) ell ats la Ment teres ais Be memiicner ac, Soloed ce 6, ena eeE MoO ORG a eT aoe 1,724,016 1,724,016 1,452,605 1,452,605 
18,236,547 47,550,928 70,840,053 40,719,029 
Net:CurnrentAssets: 5 a ceavct onto Gare cocks acon ae nee (£10,986,854) £12,318,087 (£10,825,477) £12,545, 593 
Deferred Liability : 
Corporationiplaxcsycrss tract eck ee oc aan a ee caren “— S2i1FDo2 — — 
Provisions: (seegNotegXx|Vi)imsess re ccaets cri eiaeieieieree ora atte a 3,324,730 — 7,220,663 
Current Assets, less Liabilities and Provisions.................. (£10,986,854) £8,671,805 (£10,825,477) £11,324,930 
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SCHEDULES AND NOTES —continued 


XI. 


XI. 


XIII. 


XIV. 


XV. 


XVI. 


CONVERTIBLE LOAN STOCK: 


Holders of this stock have the right exercisable between 15th March and 30th April in either of the years 1968 or 1969 to 
convert their holding into Ordinary Shares of the Company as to 58 Ordinary Shares on conversion in 1968 or 55 Ordinary 
Shares on conversion in 1969 for every £100 of Loan Stock held. 


STOCKS: 


Included in Stocks is a base tonnage of sugar of 300,000 tons valued at £24 per ton. The market price at 30th September, 
1965, was £21 per ton. 


INVESTMENTS AND SHORT-TERM DEPOSITS: 


The Group total of £11,757,280 shown in Current Assets includes investments quoted on recognised Stock Exchanges with 
a book value of £606,914 and a market value at 30th September, 1965, of £620,242. 


PROVISIONS: 

Replacement of Plant and Machinery: 3 
MatercalevlerRefineniesieinmteG— Meo fita Xe. r.. stare ceararcdetceees a tino sion eal ee stay sl baveus tenet eieres eb meshors Poe ee Sear oes tareds tae oaks 1,735,742 
Jolin Walker & Gonnoeiny7 (Sure ele lentinee) |Einitelc gs aacendboacpoccvcccodacucddcusuocuusnacdunoduouogngt 192,163 


These figures represent the excess at 30th September, 1965, of the amounts provided out of trading 
profits by the two Companies concerned for the replacement of Plant and Machinery over the actual 
expenditure on replacements. 


SHIPSESUTVEYVS andvRepallS. spencers ioe eer oar tere cree ii Oe oR ie y detelereao ie Git Siero esi: 1,190,901 
Pension Schemes................. Be AA Ry i cory ere MP tne c) aan cn eee a tna te LAE AO ee Ban nee cae 205,924 
£3,324,730 


ASSETS CHARGED BY WAY OF SECURITY FOR LOANS AND 
OVERDRAFTS: 


A Bank Loan of £116,982 to Rhodesia Sugar Refineries Limited is secured by a First Mortgage over that Company's industrial 
land and buildings at Salisbury and a Collateral Bond over the plant and machinery there situated. 


A Loan of £350,000 from Commonwealth Development Finance Company Limited to Chirundu Sugar Estates Limited is 
secured by a special Mortgage Bond over that Company’s assets. 


To provide overdraft facilities of £50,000, Chirundu Sugar Estates.Limited have drawn a Notarial General Covering Bond over 
that Company’s movable property. 


CONTINGENT LIABILITIES: ) 


There are Contingent Liabilities in respect of : 

(a) Customs Bonds and Guarantees, Bills under Discount, and Guarantees under a scheme for purchase of houses by 
employees. 

(b) The Guarantee of the principal plus a premium of 1 per cent. and interest on the £5, a 000 Debenture Stock of Sugar 
Line Limited, of which £2,000,000 is at present issued. 

(c) The Guarantee of the Bank overdrafts of certain Subsidiary Companies up to a total of £5,860,000. 

(d) The Guarantee of a Loan up to a maximum of £286,000, together with interest, to cover installation costs for the supply of 
electricity to Chirundu Sugar Estates Limited. 

(e) The Guarantee by Chirundu Sugar Estates Limited, jointly and severally with Hippo Valley Estates Limited and Triangle 
Limited, for the sum of £400,000 advanced to the Rhodesia Sugar Association for the erection of a Bulk Terminal at 
Lourenco Marques. 

(f) A Guarantee of £107,470 given to Barclays Bank D.C.O. by Tate & Lyle (Nigeria) Limited, in the ordinary course of 
business, on behalf of the Nigerian Sugar Company Limited. 

(g) Trade Investments include partly-paid shares on which the uncalled liability totals £45,825. There are also commitments 
to subscribe for loans of approximately £485,000. 


Ud 


SCHEDULES AND NOTES —continued 


XVII. 


XVIII. 


XIX. 


CONTRACTS FOR CAPITAL EXPENDITURE: 

Contracts for Capital Expenditure for which no provision is made in the Accounts are estimated at: 
Tate:& Lyles Limited. 2h cecnrcctasn see eee eis eae Nil 
SubsidiaryaGompanlesieaamaae tear eer eta £5,551,000 


SUBSIDIARY COMPANIES: 


The reason for the accounting dates of Caroni Limited and Chirundu Sugar Estates Limited differing from that of the Parent 
Company is that their financial years are governed by their respective cane sugar harvest periods. 


The Accounts of a Subsidiary Company, situated in Indonesia, have not been consolidated due to control having been 
assumed by the Indonesian Ministry of Trade. In the opinion of the Directors, any profits or losses omitted are negligible. 


FOREIGN CURRENCIES: 


These have been converted at the rates ruling at 30th September, 1965. 


REPORT OF THE AUDITORS 


TO THE MEMBERS OF TATE & LYLE, LIMITED 


We have obtained all the information and explanations which we considered necessary for the purposes 
of our audit. In our opinion proper books of account have been kept by the Company. 


The annexed Balance Sheet is in agreement with the books of account. In our opinion it, together with 
the Schedules and Notes, complies with the Companies Act, 1948, and gives a true and fair view of the 
state of the Company’s affairs at 30th September, 1965. 


We have examined the Group Accounts of the Company and its subsidiaries. The accounts of some 
subsidiaries have been made up to dates other than 30th September, 1965, and certain accounts have 
been audited by other firms. Subject thereto, in our opinion the annexed Group Balance Sheet and Group 
Profit and Loss Account, together with the Schedules and Notes, comply with the Companies Act, 1948, 
and give respectively a true and fair view of the state of the Group's affairs at 30th September, 1965, and 
of the profit for the year ended on that date, so far as concerns members of the Company. 


EDMUND D. WHITE & SONS, 


Chartered Accountants 
LONDON, 


17th February, 1966. 
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TATE & LYLE, LIMITED 


GROUP FINANCIAL STATISTICS 


(£000's omitted) 


1961 1962 1963 1964 1965 
£ fe £ fe f 

Capital Employed: 
ORDINARY STOCKHOLDERS’ FUNDS: 
issuiedm Capital ins parse oe a's bone Meer en ern ts het eae 2A TAS PAS 21,175 29,645 36,681 
Capital RESCIVeS cr Rua e pee eeu whe SIG COL) ne. one 7,165 13,810 14,056 10,660 12,206 
REVENTIERECSCIVES hhears Os rey ae Rewer eee eR a 9,663 10,501 12,439 8,872 10,927 
BULULE MM COMEn TAX... eieree atte Sree ey Rte ein si oa a ae 2,954 3,190 7,166 3,351 63-70) 

otalsOrdinary.stockholderse@FUNGdSHe ae fen. oe ues aden 40,957 48,676 54,836 52,528 63,515 
ISSUEDSRREEERENCESGAPRITIAL asprin tts. 5 nae eee 1,144 1,144 1,144 1,144 2,394 
INTEREST OF OUTSIDE SHAREHOLDERS OF 
SUBSIDIARY COMPANIES. a ; Ii deeel os Pb ete 9,954 11,709 12,515 13,387 10,023 


BONES NW ALS on oe Seek Mie. Cail es fea en Sha Aes 13,270 14,146 14,067 13,987 23,981 


£65,325 £75,675 £82,562 £81,046 OOPS IES 


Represented by: 
UNEDEAS S El Some tte cock or tito ie ox crete ers ore aces 54,534 65,960 65,738 68,801 88,674 


VA DIESIINVIES VIE NIS Sic e nit te fen y ee rile. lercutmat east cietsiar 2,747 194 513 920 27007 


CURRENT ASSETS 
WessiMabilitics;and RrOVISIONS) san. tana eae ene ae eae 8,044 9,521 16,311 111 S25 8,672 


£65,325 £5) OW. £82,562 £81,046 BOOS 


PROFIT ATTRIBUTABLE TO MINORITY INTERESTS: 


Re fale Cpe tere eh tee sfc A tia otto Sa enor peau Cees 446 349 667 502 298 

BisthibUuted seeceer es Meter y tis tke Ane ena Aimee pon Sila 391 591 550 360 
757 740 1,258 17052. 658 

PROFIT ATTRIBUTABLE TO PARENT COMPANY: 

Retail ccm ern rin ey kant ore Me rade enue a eectectey enn een er 1,852 1,201 1,961 1,782 1,961 

Net Dividends to Stockholders: = 

Rreference peepee eres. ie ey, oe as retreat, RR, Mee ee cia 46 46 46 46 68 

CONPSUIRE) AVES oo SPX ec tA GO hes gts EA, unger Re a em SRO 1,530 1750 1,790 1,816 2,072 

NetProfitattenproviding foOmlaxXatlo nee aerate erin £4,185 £3,543 E5055 £4,696 £4,759 
% % % % % 


GROSS ORDINARY DIVIDEND: 
Percents of issued Ordinary Capital 22. aan eee ete 11:8 12:0 13:8 10-0 9-6 
Per cent. of Ordinary Stockholders’ Funds ................... 6-1 5:2 5:3 5:6 5-6 
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(ey fey feh fe 


THE TATE & 


HOLDING COMPANY: 
U. K. SUBSIDIARIES 


REFINING 


Tate & Lyle Refineries Limited 

John Walker & Company (Sugar Refiners) Limited 
Merton Grove Company Limited 

Millwall Sugars Limited 


TRANSPORT AND SERVICES 


Greenock Bulk Handling Company Limited 
Huskisson Transit Company Limited 

Tate & Lyle (Ulster) Limited 

Tate & Lyle Transport Limited 

John Walker Sugar Transport Limited 
Silver Roadways Limited 

Tate & Lyle Technical Services Limited 
Galban Lobo (England) Limited 

Tate & Lyle Farms Limited 


SHIPPING 


Sugar Line Limited 

Silvertown Services Lighterage Limited 
Sugar Line Terminals Limited 

Kentships Limited 

Athel Line Limited 

Athel Marine Insurance Gompany Limited 
Richards (Shipbuilders) Limited 

W. J. Yarwood & Sons Limited 


MOLASSES TRADING 
The United Molasses Company Limited 


ENGINEERING 


A. & W. Smith & Company Limited 
Foundry Plant & Machinery Limited 

R. G. Ross & Son Limited 

The Tills Engineering Company Limited 


ACCOUNTING PERIODS 


OE ee ct ia ormteae 52 weeks ended 25th September, 1965 
DEAR AG ths beet se atee Year ended 30th September, 1965 

(oh Af Leora een eRe 8 months to 30th September, 1965 

(ele aes on Oe cre eee re 9 months to 30th September, 1965 
Cinieeicremysractete ee onic ahs Year ended 30th June, 1965 

ficvietals enernaie eset os Year ended 31st December, 1964 


All Companies are wholly owned Subsidiaries of Tate & Lyle, Limited except where indicated by a percentage holding 
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LYLE GROUP 


TATE & LYLE, LIMITED 
OVERSEAS SUBSIDIARIES 


REFINING % 
Holding 
b Canada & Dominion Sugar Company Limited ..... Canada 56-42 
b Rhodesia Sugar Refineries Limited............. Rhodesia 50-13 
b Ndola Sugar Company Limited ............... Zambia 50:21 
b Tate & Lyle (Nigeria) Limited:...............-.. Nigeria 
RAW SUGAR PRODUCTION 
b The West Indies Sugar Company Limited ........ Jamaica 90.63 
e Caronecimitedseeerrn. sass hte ee erties. Meee a Trinidad 70:59 
i. eChirundu:sugatiestates: Limitedix: sy. .7.<5 a are Rhodesia 90:03 | 
b The Corozal Sugar Factory Limited............. a9 99-99 | 
peoePlantahons Limited: «tees el aca ce aoe } Arist as | 99°99 : 
b The Colonial Agricultural Development Co. Limited 99:99 
MOLASSES TRADING 
d Raciic violasses:COmpany tise ce se ee ee U.S.A. 
d Canada West Indies Molasses Company Limited .. Canada 
d Caribbean Molasses Company Limited .......... British Guiana 
d Caribbean Molasses Company (Jamaica) Limited . Jamaica 
d Caribbean Molasses Company (Trinidad) Limited . Trinidad 
d Companhia Exportadora de Melacos Limitada..... Mozambique 
d PureCane Molasses Company(Durban)(Pty.)Limited South Africa 
d Nederlandsche Mélasse Handel Maatschappij N.V..__ Holland 
d Viieles Del. Pacifico: S: Avo. aruwa heats a ate ie be Mexico 
d Pacific Molasses Transport Company........... U.S.A. 
d S. A. Tank Installation de Mélasse Continentale 
CEAMeECO Vek. as. iis chow ee Wee See eee sae Belgium 
d Thelndian Molasses Company Private Limited .... India 
d P. T. Java Transport &Trading Company......... Indonesia 
d | Compagnie des Mélasses S.A. (Comessa)........ Switzerland 51-00 
d The Mauritius Molasses Company Limited ....... Mauritius 66:67 
SERVICE 
Dee tate. cuLyie(NOKnway) AsO). c.sioweuenee: ecm tunes ote Norway 
a Eastern Sugar Trading Corporation ............. UES A: 94-50 
eae -WnitaGrnniaad,) Limited Sais. oie eee eeneoc star oy: Trinidad 70:59 
DeEVVISCOAVVNArVeS LIMO c.stccanart ian pone ite ate ee ea Jamaica -. 90:63 
bee SuganMatketing: (Pvt) .Limited..8% Wei aces. Rhodesia 42:10 
bee STOFAGesLlmiteG ras, mused tee eee en ee eee cece British Honduras 
ASSOCIATED COMPANIES 
The Bagasse Products Company Limited ..... United Kingdom 34°59 
East African Storage Company Limited....... Kenya 50:00 
PanelboarckPty; Eimited sn. alent cree tapas bs oe Australia 50°00 
Paktank Storage Company Limited .......... United Kingdom 50:00 
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This picture of a road tanker discharging shows very 
well the appearance and properties of molasses. 
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On arrival at Liverpool m. v. ATHELDUKE’s cargo is discharged to 


U.M. Company’s storage ashore. 
Prior to arrival the molasses has been heated to assist pumping. 
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The storage installation at Birkenhead handles chemicals, fats, oils and 


it has a capacity of 105,000 tons. 


ble products as well as molasses; 


ed 
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From a chain of depots on the Eastern 
and Western seaboards and in the 
South of the United States of America 
tankers of the Pacific Molasses Com- 
pany can deliver nation-wide direct to 
customers. 


THE USES OF MOLASSES 


The pictures which follow show a few of the products for which molasses is bought. 


Photo: British Extracting Company Limited, Bromborough 


ANIMAL FEEDING STUFFS 


Animal and poultry feeding stuffs in pellet form containing 
molasses are being filled into paper sacks. Livestock feed, 
both in manufactured form and as silage, is the largest 
outlet for molasses. 
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Photo: The Distillers Company Limited 


BAKERS’ YEAST 


Molasses is the principal raw material in the production of yeast. 
Shown here is solid yeast cake as it is scraped from a rotary vacuum 
filter in a final stage of production. Subsequently it will be 
automatically formed, wrapped and check-weighed in 1 |b. blocks 
for despatch to the baking trade. 
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Photo: J. M. Mills Limited, Garston Distillery 


SOLID CARBON DIOXIDE 


The operator in the picture is cutting a block of “dry ice” to customers’ required 
sizes. 


During the fermentation of molasses, CO, gas is given off. Placed under pressure 
the gas liquefies and on subsequent decompression it assumes solid form. Solid 
carbon dioxide has a wide application in refrigeration and in soft drinks. 
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